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, QAIHIRXVSHRSBVKDYHQYHGLQM P EIRVVZ IV WHRAHDQMQPHWP H

LP P HP RUDO, QWHI DFHR! GHWIURWDAQ) RAHDQKHDOK. WHFIP DMPUMY DQG
LOMZELON R HAEZEQKHGVRADOA WP V , QAIHIRXVYRIEHVDQGZ VGRP DUH
LCRUHDUQI® HWHADO RUUHWRUQ) RAHDQKHDOK DQG DEXQEDQRH DVZ HODVWH
KHDOK DQGAJQW Rl DOR WRVHUHDLQI RQWKHRAHDQ! RUFXOXUDOSK\ MEDODQG
\SLLIVYDOXWMDGRH 7 R DEGUHWWKH GHROQH LQRAHDQKHDOK UHVX®AQ) | LRP
HQYLLRGP HQBMQGKXP DQSUHWXUAY Z HP XWVLLWADGEUHWDQG DP HOGWHELRDG
RSSUMWRQR! , QALTHQRXVSHRSGNDQGWHUH FOMRQILRP P DUGH UHVRXUAH
GHAMRQVDQGDPARQY 7 KLVEHILQVWKURXI K WWH HYDOOWRQDQGWOQM RUP DARQR!
RXUHYHV RXURLIDQY] DARQY DQGRXUGHVE RNV

7 KLVZ RINLYQRWHVAD SDW VR HTXIW LQWKH RAHDQ EXVWDOR DSDA VR KHDARXUDYHY SUR HRQDIFXOMUHV
JRYH.QIQI WP V DQGFRP P XCQDADQG HQYLLRQP HOBOKHDMK 7 KHQDULDAYH P XWAVKLL VYR WH
XQGHUMEQAQ] WDWARQHIYDARQP IMMRQVDQGVRAHEOKHDOM FDQORWEH DRKIHYHG Z IWKRXWGEHHSHUM VWP
WDQM RIP DARQDQGFRWERIDARQZ M, QALTHQRXVSHRSGNVDQG 7 UEHV

7 KLVUHDQ DARQKDVEHHQJURZ 1QJ DP RQIMWRAHDQP DQDIHYDQGSRZ HUKRTHY Z KRIGRHMQI® VHNWR
FRIDERWDMZ IVK , QALTHQRXVSHRSBN DQGVRP HSURIUHWKDVEHHQP DGH + RZ HYHU WLYZ RIN DQGWH
SUIRFHWR HQIDIHP HOADQGLHDMRQWKLS EXLEHQ] P X\WEH QDYL DMGWRXIKWX@ DQGMQFHHD 7KLY
LQYROHVGHYHRSLQI DOXQGHIWEQAQI R KIWRUEF DQGRQIRIQI LOMVMEH GXHVIR FRRQDORADQG JRYHLQQ)
VAKPMUAY LQYHVAQ) VLI QLLFDQMWAP HDQGUHVRXURHY KDUQJ SRZ HU EHQJ Z L@ VR FKDQIHFXULHQW

Wt WP VDQG SLIRFHWHY DQGGEVP DQAIQ) EDUIHLY

7 KLV GRAXP HQAYLOMQGHG VR VHYH DVDWEUAQ) SRIONRUMAHQIWHIQ) WHHQIDIHP HOABURAHW W/
\SHALLFD® FDMHGVRZ DLEVWRVHZ RINQJ Z IMIQP DUGHP DQRIHP HOADQGP DUGH SUIRMPMG DUHDY
0 33V

VW/LP SRUBQWR CRMKDWQE.I HORXV SHRS®NDQG 7 UEHVDUHALYHUWH DQGWHZ RINLYHYHUHYRQ) 7KH
SHYSHAWYHVDQG UHARP P HOEDWRQVIQWLY GRAXP HOWH CRNQMQGHG VIR EH DVXEVAIMM | RUVWHHOGHDYRWY
R LQAYIGXDAHHDUAK IHDMRQWKLS EXIEHQ) DQGSHIRQDAIURZ W LHTXILHGR! WWIVZ RIN

SWIRAHW
5%$0 &RQUXGAYJ DQG1 RUM &RDWL DWYH 3 LIRWMFVRY BIG RXWHDRK. GHYHBRSP HOMDQGUHYIHZ | RUWLY
SUIRHWRWZ W VXSSRUNVURP WHO 3$ &R@ERDAYH1 HY RINDQGWH' HAL RUMDQG+ XP ERGN

FRAERWDAYHY 7 UEHVDQG, QAL HIRXV SHRSBVWKURXI KRXVWKHWIDMZ HIHDVWNHGVRR SLRYLGHLQEXWDERXW
HTXWEE®I DQG URVSHPNXCZ D VWR HQIDIHZ VK 7 UEHVI RUP RUHH | HAAYH DQG UHSUVHQUDAYHO 3$ RXWHDRK
7KLY Y4B DPABHY GRAXP HQWZ DvI DAQMMGE\ DQ, QALIHQRXV GIGRU DY DARQDQGFRQGXPMG YIDLQ
SHYRQDQGUHP RMIQMUIYHZ V 1Q RUP DAFRQYHUDARQY DQG 7 UEDIFRXGAOFRP P MWMHP HHAQIV 7KH
GRAXP HQNDOR LQFOGHV 7 UEDDDQG, QALTHQRXV SHISHPRYHVAVKDUHG RYHUH SDWEHDGH DAHYHQOVDQG
WDIQQIV IQFOXAQ) ) MK DQG* DP H&RP P MARQ7UEDGRRP P MWHP HAMQIV 0 3$ &RMERDAYHP HHWQIV
DQGO 3$ ' HFDGDM DQRIHP HOMG HYLHZ 5 HILRCDOY UEDCS HSUHVHQUWYHP HAAQIV 7 KHGLDWERFXP HOWZ DV
VKDUHG Z IMK, QALTHQRXVSDUAZHWYI LRP DRIRWWHWIMM I RUUHYLHZ. DQG I HHGEDANZ DVIGFRUSRIDIMG QR LY
I LQDGERAXP HOW7 KHIQSXWR DY, KR FROMEXWG VR WL SURGXPWYGHHS® DSSUHADMG
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7 KHVXIIHWMRQVEHBZ DIHDIHZ RI P Q' SRWME®I DRARQVVR EXL@G DQG G-HSHYUHDMRQWKLSV
Z WK, QAIHRXVSDUAHY/ 7 KHIHDUHP DQ SDKVIRX DUG ( DRK SDWK Z LQEEH DV XQT XHDVWH

LOAYIGXDYDQGRUDQ] DARQVIQYRYHG + RZ HYHU RYHDOWHP HVI RUHTXWVEE®IHQIDIHP HOW
KDYHHP HUHGI URP FRQYH/DARQYDQG FRQUXOIDARQVZ WK GYHWH, QALTHQRXVSHRSBMWKDN
DUHIQYROYHGLORAHDQWHZ DLGWKLS DOGP DDIHP HOWKURXI KRXVWKH WIDM

7 KHVH SHU/SHRAYHVVKRX @ CRNEH DWXP HS VR LHSURVHNDQ) QAL HRXV SHRSGBV DG 7 UERV
DQGDUHRITHIHGKHHDVDWAP SOMWR EHILQAIQ] Z RINZ IWC 7 UEDAL DARQY
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&ROM WS YWVEOMIUAQ) SRIONVRUIHDMRQKLS EXLE@Q) MKHWYG. R, QALTHQRXVKIMWRY

WWURXIK WH, QALTHQRXVSHYSHAWYH 7 KLYFDQEHDFRP SBf SURFHW EXWP D\ LQFOGH

o 91MWQI WHZ HEVIWAVR GFDOY UEHVDQG UHDAQ) WHUKIWRUFDALDUDAYHY

e S5HDAQ , QALIHQRXV Z WMAQKIWRY ERRNV UHFRP P HQEDARQVI RXQGLQWHVXSSBP HQEO
UHVRXUFHIXICH

o $WHQEAQ) , QALIHORXVBGHYHOMRBGDLOR SDMDQGRQIRIQ) WAKIJ BN DQGVXARHWHY

9 1MWQI FROWEOMED®UHDY Z WK SHP MWRQDVQHRHWOL VR GDLQGLHAD | LRP
FRP P XQWHV

e SHDAQI & %4UH 2 YHYLHZ R + MRUFDIDQG2 QIRQI , QMWMEH, P SDPAQI 0 3$
0 DQDIHP HQW $ SSHAA]
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&RQM W, | \ RX DLHDI XQGHURUGHAMRQP DNHU EHZ LQ@QJ VR DEDSVWY RXUMAKPWUHVDQG
SRIAHV | \ RXDIHDQRQ , QALJHQRXVRUIDQ] DARQ XVH\ RXUYREH VR FKDTBQI H VAXPMUHY
DQG SRIAHVDQG SXVK WHFRQYHIDARQI RZ DUGZ WK | XQGHWYDQG SDIHY/
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7KHP DRUW R FXUHQWXQAQ] VAKPWUHYDUHLCKHIHQAD LOHTXIWVIZE®! DQGLOWMNWRDO
AXPMUHVFDQEH WG DQG UHMMWEQNR FKDQIH

e 71P HIQHV 6KRUNWAP HICHVI DYRUGRP LCDQWFX®XUH Z KIFK SURP RWAVDKLHUDUFKLEDO
GHAMRQ P DNQJ VAKPWUHDQGDVHQHR XUHGR |, QAL HORXVFXOMUDIDQG I RYH.CDOFH
VAXPMUHY SURUM] HFRQHOWDQGLGFOMRQ 7 KLVR WRQLQYROHVWHHQIDIHP HOAR
FRP P XQW P HP EHY/DQGDSSIRYDAOWRP P XGAS®IFRP P MWHV DvVZ HODV7 UEDGR RXQA®Y
/ 1P WMGFDSDAW DQGFRP SHWQJ SURUMEVDOR LQRUHDHWP HICHY 5 DIKHUWDQEXIEQ)
DQGGHHSHQQ] LHIMRQWKLSY DM SWVRR UVK VKLY SURFHWFDQ UHVXAONQVHYHLHG
FRQQHPRQY 7 R EXLG UHDMRQUKLSY DQGWKMASDUWAZHLY P XVWEHZ LAQ) VR DGP LQMMU
JUDQNVZ IMK GBQIHUMP HICHY ,\WORP D EHDSSURSUDMVRR KDYH QR G-DEIGH RUGHDGIRHY
WDADUHI ®f LEGIVR DFFRP P RGDM I RUHYROMRQR! WWH SURVIPADQG RUXQSUHAPVEE®!
ALUFXP \WRGQRHV

o ) [ HGYHIXVXQUHWMPEWGI XQAQ) ) I HGIXQAQ] | DYRWGHIYHDEGN UIDWHIMKDQFDSDAW
EXL@Q) [P SIRYHP HOAR SURFHWHY RUGHHSHQQ] R RUIDQ] DARCDIFXOXUHDQGHWRY
$ OMRXIK WHHDUHP DQ. Z RUMZ KIBISLIRWRW\VR FRP SBW 7 UEDQIRYHLQP HQV DVZ HD
DV, QALJHQRXVRUDQ] DARQY Z RXGR WQEHH WP RUHILRP XQUHVWIRMG XQAQ) WD
FDQEHXVHGVR EXLGFDSDAW ' XHVR KIMRUE DQGRQIRIQJ [OMVMFH 7 UEDQIRYHUP HOW
DQG, QALJHQRXVRUI DQ] DARQYDUH R WIQVKRUARE | HG DQG\VWHIRKHGWIO 7KHH SHAVIDARQ
VRFRP SGMA® W DQGXQFKDQILQ) GHIYHIDE®N Z IMRXWHKDQRHG FDSDAW VR WAQD
QVTXD@ HU 5 FAMPWGI XQAQ) DOR | DYRW/UILAW RYHUI Bf LELON RWQQRW@RZ 1QJ |1RU
RXWRP HVVR FKDQJ HDQG DEDSW, QUDAYHVAXAK DVEUQILQ) RQP RIHWWEI | DQG SXUFKDMQJ
OQG WDMHUIWDQEHQ) VHSDDMILRP 1 XQGHG SURWRW VR WQLOMI LDOR DRKIHYIQ) BQJ
WP JRDY $ YRGSDMLLDDP DQGWKWYKRH\ RX IXQGVRNGQRZ Z KDIWKH. QHHG

e QMBRMOSBURSHIV * IDQNGHDYHDEGNR WIQEHRP HWHESLRSHUIVER! JUDQMLY 7KLY
QHHOVWREHH STAMD QVFRVHG DQGRSSRUMQWHVAVKRXG EHJILYHQ! RU, QALTHQRXV
SHRSBMVR P DNHWHURZ QWALP VI RUQMMPMDSURSHIV IQFOEQ) IWILQQ] VRBILIKW
VR GHIYHIDEGV , | DQ WIKWDLHWYLCHGRYHU WP SRWBQAR EHH STRMDERX\WZ KDW
SIRYIGHGLQ RUP DARQFDQEHXVHGI RUQWHI XWIUH ,WP D\ DOR EHDSSURSUDMVR DWNIRU

FROVHNDAYDURXVWIII HVR WHILQWDWYH IOFXGE Q) EHRH GXUQ) DQGOWU DVIWY
SRWE® | RUSHY/SHAYHVVR AKDQI H DVWHUHDON R VMH SUIRWRADQGLP SDRWXQ RG
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o SWMEXMRQY : KHOXMQJ IQ RUP DARQREVIICHGILRP |, QALIHORXVSHRSBN Z WK WHU
FROVHOW WP SRUEQWR FLHAWDSSURSUDM® DFFRUEQ] VRWHUZ MKHY 7KLYDOR
LOFOGHVQRAMQ) CDP HVRUDI | LIDARQVZ IWKRXWH STAVSHUP DMIRQ 7 UEDCSDUHY
VKRX@G QRAEH DAMGVR\KRZ WWHUHQI DIHP HOAKQBMW/SHP DMMRQZ DVIWDQMGVR GR\R
7 KHUH LV FRQAH QO WOWKHVH QM DHXVHG VR VIRNHQ] HWKH SDUARLSDARQR! , QALJHQRXV
SHRSBVIQRUEHMR G-P ROMDMRUFDIP HQIDIHP HOW GUIMP I H SURMPW RUVXSSRUN
QRQ , QAIHRXVIXQGHINQ]
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&ROM W XHVRWH LOMVAEHVSHSHYDMGE. WHO 3$ GAVLICDARQSURFHW DOFNR WKW
P X\WEH DEAHWHG DQGRYHIFRP H 7 KWIGQFOGHVDWNQJ | RUIHHEEDAN DANGRZ BGILQ) Z KHQ

P MENHVDUHP DGH DSR®JI] LQJ VRP HAP HVSUYDWD DQGVRP HVAP HVI RUP DI WWURXIK SXEQE
DSRBIIHV DQGEHQ) WDQUSDUHQNDERX\WP DQDIHP HONSLDPAEHVAXAK DVGHAMRQ P DNQJ
SURFHWHV SRZ HOMAKPMUHV 1 XQEQI VRXUAHV TP RXQV H SHQAVXUHY HVF 7 KLYDOR UHTXWLHY
WHDANQRZ BIGIP HQWKDNP SDRAGRHVQRWDE D VDL QZ WK LOMARQ DQGWDMNY

LP SRWEQNR VENH DFFRXQUZELDN | RUDQG VHHNVR XQGHUWEQGDQ. QHIDAYHLP SDRW, WP LIKW
DOR EHCSSURSUDMVR DANGRZ BIGIHDQGDSR®I L] HIRUKDLP HYHQLL IMZ DVCRAALHARD FDXVHG
B\ \ RXUDPURQY EXWE\ RIHY/LQ\ RXUILHTS FRP P XQW RUFXOMUHWDWADP HEH RUH\ RX

7 KLVDOR LQFOGHVEHQ] WDQUSDUHQADERXWZ KDWRLI DQL DARQVADQDQGFDQCRAGR ) RU

H DP S®! DQRUDQ] DARQP D QRWKDYHOQGVR JLYHEDANRUIXQOWR JLYHALHA® EXWP D\ EH
DEGIVR R | HUWFKQEDOXSSRUMKHS DRKLHYHP XWWDO RDWKURXI K WH RUI DQL] DARQYEXGIHW
SURYIGHFRP SHQDARQI RUHQIDIHP HQAMDQGP DNHFRQGHPARQVVR SDUZHLY & KHAN LODVWKH
HQGR! WHSURWRWR FUHDM DVKDUHG YIMRQR! QH, VWAMSVDQG YIMRQ! RUNXVUHFRMERUIDARYY
7KIVP D\ IQFOGHVRIAWQ] | HHEEDANRQ\ RXUSDUAZHUKLS |, QLIMDO HDMRQWKLS EXL@HQ)
LHTXHWAQJ LOARGXPARQVWKURXIK P XVDOFRQQHPARQYFDQKHS EXLAB WKWV
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WURXIK VKDUHGYMRQQ) SOQQQ) DQGLP SBP HOMARQSIRAHWHY 7 KIVIQYRYHVHDUD DQG
FROAQXDOFRP P XQFDARQWURXIK YDURXVFRP P XQFDARQP HMRGY | RUH DP S® H P DO

D@ WRRSSIQJ B\ 7 UEDORURUI DQY] DARQDR! | LFHV

' XHVR TP WGFDSDAW XQGHUXQAQ) DQGFRP SHWQJ SURUMHY VWY SRMEGIVDN
FRODERDARQVZ WK, QALTHQRXVSHRS®VDQG 7 UEHVZ LOEH GIQIWIHMKDQRWHU
FRADERIDARQY 7 KIVVKRX@ QRAEHVHHQDVD EDLLIHURUWVRXUFHR! T UVMADWRQ EXVWDVDQ
RSSRUXQW VR EXLGP HDQQI XQHDMRQKLSY GHHSHQWHLP SDPAR! LQUWDAWYHY SLRP RM
LOQRYDARQ DQG\KLVWKH FXGXUDACRIP VWDADUHFRQMDIQQ] VR DD

, QDEAMRQVR LI QLLEDQA LFUHDHGBIYHYR! 1 XQAQ] | RUFDSCAW EXL@LQ) FRMERWDARQ
UHTXUWHVRUHDAQ) DSDUHIKLS FXOXUHEDHGRQWH YDOHVR HYHY RHIQYROHG QR
WHSRZ HKRTHY ) RUH TP S®! SLRUWFWP LIKWP RYHILRP 1REXMQI RQSURWPAQ) DUHDVIRU
WHUBKXP DQXVHVE RUH WDRAYH SXUSRVHVVR SURMPAQ) WHIQKHIHQNLIKWR! SOQW \SHAHV
DQGZ DMU 7KHTXHWRQP LIKWKLWURP & KDADHRXUWIKWEVR LQFOXGHEZ KDADIHRXU
UHVSROUELQAHVE' / DQIXDIHP LIKWAKDQIHILRP Z RUBVVXFK DVELHVRXUAHVE VR LHDAYHVE 7 KLY
VKUVQJ R FXOXUHERWQR WXHFRMERIDARQFDQEHP DNHERW SURFHWHVDQGRXVRP HV


































